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Income and Expenditure Statement
The Trustee for Sydney Eye Hospital Foundation Trust
For the year ended 31 December 2020

2020 2019

Income
Donations

Direct Marketing Income 242,506 464,214

Bequests Received 70,345 211,657

Other Donations 140,672 185,058
Total Donations 453,523 860,929

Total Income 453,523 860,929

Gross Surplus 453,523 860,929

Other Income
Income from Investments 411,914 541,636

Interest Income 3,892 342

Other Revenue 170,822 1,605

Total Other Income 586,628 543,583

Expenditure
Employee benefit expenses 299,942 230,934

Marketing, database & promotion expense 127,927 197,866

Other Expenses 136,492 260,942

Grants Paid 745,256 1,275,697

Portfolio Management Fees 40,438 39,773

Total Expenditure 1,350,055 2,005,211

Current Year Surplus/ (Deficit) Before Income Tax Adjustments (309,904) (600,699)

Current Year Surplus/ (Deficit) Before Income Tax (309,904) (600,699)

Net Current Year Surplus After Income Tax (309,904) (600,699)
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Assets and Liabilities Statement
The Trustee for Sydney Eye Hospital Foundation Trust
As at 31 December 2020

NOTES 31 DEC 2020 31 DEC 2019

Assets
Current Assets

Cash & Cash Equivalents 1 616,333 245,511

Current Assets 5,765 70,826

Financial Assets 2 13,613,853 13,278,843

Other 3 8,268 3,564
Total Current Assets 14,244,219 13,598,744

Non-Current Assets
Plant and Equipment 4 31,702 23,401
Total Non-Current Assets 31,702 23,401

Total Assets 14,275,921 13,622,145

Liabilities
Trade and Other Payables 5 49,411 57,237

Employee Entitlements 6 67,936 39,975

Total Liabilities 117,347 97,212

Net Assets 14,158,574 13,524,933

Equity
Accumulated surplus

Current Year Earnings (309,904) (600,699)

Retained Earnings 13,254,005 13,854,704
Total Accumulated surplus 12,944,101 13,254,005

Share Revaluation Reserve 1,214,472 270,928

Total Equity 14,158,574 13,524,933
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Statement of Cash Flows
The Trustee for Sydney Eye Hospital Foundation Trust
For the year ended 31 December 2020

2020 2019

Operating Activities
Fundraising & bequest income 453,523 860,929

Interest Received 3,892 342

Other Income 170,822 1,605

Income from Investments 975,977 753,977

Payment to suppliers and employees (436,458) (529,461)

Grants Paid (788,634) (1,312,282)

Net Cash Flows from Operating Activities 379,122 (224,890)

Investing Activities
Payment for Property, Plant and Equipment (8,301) (21,870)

Net Cash Flows from Investing Activities (8,301) (21,870)

Net Cash Flows 370,822 (246,760)

Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 245,511 492,271

Cash and cash equivalents at end of period 616,333 245,511

Net change in cash for period 370,822 (246,760)
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Notes of the Financial Statements
The Trustee for Sydney Eye Hospital Foundation Trust
For the year ended 31 December 2020

Legal Basis

Sydney Eye Hospital Foundation Trust ("the Trust") was formed and began to operate in 1981.    

It is a public charitable trust established by a trust deed under which it must comply with the exempt income provisions of
Division 30-B of the Income Tax Assessment Act 1997, and the appeals and registration provisions of the Charitable Fundraising
Act, 1991 (NSW).                      

The Trustee of the Trust is Sydney Eye Hospital Foundation Limited ABN 78 002 197 677, a company limited by guarantee.               
            

The Trust is for the purpose of raising funds and providing grants to Sydney Eye Hospital and other reputable research
institutions which have as their focus the alleviation of eye disease and restoration of eyesight.

The trustee of the fund has the power to apply both capital and income in or towards any of the objectives of the Trust. 

Statement of Significant Accounting Policies

This financial report is a special purpose financial report that has been prepared in accordance with Australian Accounting
Standards and other authoritative pronouncements of the Australian Accounting Standards Board.

The financial report covers the Trust as an individual entity. The Trust is a trust established and domiciled in Australia.

The financial report has been prepared on an accrual basis and is based on historical costs and does not take into account
changing money values or, except where stated, current valuations of non-current assets.

Cost is based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the Trust in the preparation of the financial report.
The accounting policies have been consistently applied, unless otherwise stated.

Income Tax

The income of the Trust will not be subject to income tax as long as Australian Taxation Office requirements outlined in Note 1
above are met.

Property, Plant and Equipment (PPE)

Office equipment is carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the
time the asset is held ready for use.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee provisions have been measured at the amounts expected to be paid when the liability is settled. 

Revenue and Other Income

Donation income is recognised when the entity obtains control over the funds, which is generally at the time of receipt.

If conditions are attached to the donation that must be satisfied before the foundation is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.
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All revenue is stated net of the amount of goods and services tax. 

Investment income is recognised as it accrues.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the assets and liabilities statement. 

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through other income.

2020 2019

1. Cash & Cash Equivalents
Bank accounts/(overdraft)

Sydney Eye Hospital Foundation 615,833 245,011
Total Bank accounts/(overdraft) 615,833 245,011

Cash on Hand 500 500

Total Cash & Cash Equivalents 616,333 245,511

2020 2019

2. Financial Assets
Investments - Morgan Stanley 6,955,942 6,126,452

Investments - Lincoln Wholesale - 7,152,391

Investments - JBWere 6,657,911 -

Total Financial Assets 13,613,853 13,278,843

2020 2019

3. Other
Funds Held by Trustee 8,268 3,564

Total Other 8,268 3,564
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2020 2019

4. Plant & Equipment
Plant & Equipment

Plant and equipment at cost 37,880 28,354

Accumulated depreciation of plant and equipment (6,178) (4,953)
Total Plant & Equipment 31,702 23,401

Total Plant & Equipment 31,702 23,401

2020 2019

5. Trade & Other Payables
Trade Payables

Accrued Expenses - 6,024

Accounts Payable 21,696 48,101

Superannuation Payable 7,253 604

PAYG Withholdings Payable 20,462 2,508
Total Trade Payables 49,411 57,237

Total Trade & Other Payables 49,411 57,237

2020 2019

6. Employee Entitlements
Employee entitlements (wages, annual leave, etc)

Provision for LSL 36,619 23,074

Provision for AL 31,317 16,901
Total Employee entitlements (wages, annual leave, etc) 67,936 39,975

Total Employee Entitlements 67,936 39,975





Australian Charities and Not-for-Profits Commission Act 2012

Australian Charities and Not-for-Profits Commission 
Act 2012. 

Australian Charities and Not-for-Profits Commission Act 2012
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